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In the books of Whitt Valley Presbyterian Hospital
For the Year Ending December 31st, 2019
Journal Entries
	SI. No. 
	Particulars
	Amount Dr. ($)
	Amount Cr. ($)

	1. 
	Patient Accounts Receivable A/c
To Patients Revenue- Services A/c 
	[bookmark: _GoBack]650,000
	
650,000

	2. 
	Provisions for Charity Care A/c
To Patients Accounts Receivable A/c
	950,000
	
950,000

	3. 
	Provision for Contractual Adjustment A/c
To Patients Accounts Receivable A/c 
	1,600,000
	
1,600,000

	4. 
	Provisions for Bad Debts A/c
To Patients Accounts Receivable A/c
	250,000
	
250,000

	5. 
	Cash A/c
To Premium Revenue A/c
	700,000
	
700,000

	6. 
	Cash A/c
To Patients Accounts Receivable A/c
	3,500,000
	
3,500,000

	7. 
	Cash (With Restrictions) A/c
To Net Assets (with donor Restrictions) A/c
	1,100,000
	
1,100,000

	8. 
	Patients Care Expenses A/c
To Cash A/c
	4,500,000
	
4,500,000

	9. 
	Investments (without Restrictions) A/c 
To Provision for fair Value adjustment A/c
	25,000
	
25,000

	10. 
	Cash A/c
To Interest and Dividend Income A/c
	10,000
	
10,000

	11. 
	Care Wing A/c
To Cash (with donor Restrictions) A/c
	1,375,000
	
1,375,000

	12. 
	Depreciation A/c
To Accumulated Depreciation A/c  
	475,000
	
475,000

	13. 
	Patients Care Expenses A/c 
To Inventories A/c
	365,000
	
365,000

	14. 
	Patients Care Expenses A/c 
To Accounts Payable A/c  
	275,000
	
275,000 









In the books of Whitt Valley Presbyterian Hospital
For the Year Ending December 31st, 2019
Statement of Operations (Without Restriction)
	Particulars 
	Amount ($)

	Revenue: 
	

	Patients Revenue Services
	6,500,000

	Premium Revenue 
	700,000

	Other Income:
	

	Provision for fair Value Adjustments
	25,000

	Interest and Dividend Income
	10,000

	Total Revenue (I)
	7,235,000

	
	

	Expenses: 
	

	Patient Care Expense 
	5,140,000

	Depreciation 
	475,000

	Provision for Charity Care 
	950,000

	Provision for Contractual adjustments
	1,600,000

	Provision for bad debts
	250,000

	Total Expenses (II)	
	8,415,000

	
	

	Net Assets for the Year (I-II)
	(1,180,000)





In the books of Whitt Valley Presbyterian Hospital
For the Year Ending December 31st, 2019
Statement of Changes in Net Assets:
	Particulars 
	Amount ($)
	Amount ($)

	
	Without Restrictions
	With Restrictions

	Net Asset at the Beginning 
	6,068,000
	441,600

	Add/Less
	
	

	Net Assets during the Year
	(1,180,0000)
	

	Donation Received 
	
	1,100,000

	Net Assets at the End
	4,888,000
	1,541,600






In the books of Whitt Valley Presbyterian Hospital
For the Year Ending December 31st, 2019
Trial Balance:
	Particulars 
	Amount ($) Dr.
	Amount ($) Cr. 
	Amount ($) Dr.
	Amount ($) Cr. 

	Cash 
	1,195,000
	
	126,600
	

	Investments 
	178,000
	
	40,000
	

	Care Wing 
	
	
	1,375,000
	

	Patients A/c Receivable 
	450,000
	
	
	

	Inventory 
	36,000
	
	
	

	Property, Plant and Equipment
	4,400,000
	
	
	

	Accumulated Depreciation 
	
	1,075,000
	
	

	Accounts Payables
	
	296,000
	
	

	Net Assets as on December 31st, 2019
	4,888,000
	
	
	1,541,600

	
Total 
	
6,259,000
	
6,259,000
	
1,541,600
	
1,541,600
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